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Kbpoon g Topgaviag perald e EMnvuaic Anpokporiog, Tg Anpoxpariag
;g Tovpkiog kan TG Irahukiig Anpoxpartiog oYeTIkOG pe TV avantogn Tov dradpépov

petagopis guowkod acpiov Tovpkio — EALGSa — Itakio.»

ApBpo mpiTO

Kopdvetar ko £xgt v o0 wov opiler to apdpo 28 mapaypapog 1 Tov Zvvidypatog,
1 Topgovio petafd mg EMinvikiic Anpoxpartiag, g Anpokpatiog g Tovpxiog ko g
Ttoduciic Anpokpotiog GXETIKAG pe TV avanTvgn Tov S1dpopov Petapopds Guotkod agpiov
Tovpkio — EAMGSa. - Itodic, mov vroypagnke om Popn, ong 26 TovAiov 2007, 10 keipevo g
omoiag oe TPMOTOTLNO OTHY ayYAKn YADGGO kKal O€ HETPpact) oTny EAAVIKT EXEL OG ekng:
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AGREEMENT AMONG
THE HELLENIC REPUBLIC, THE. REPUBLIC OF TURKEY AND
THE ITALIAN REPUBLIC
: CONCERNING THE DEVELOPMENT OF ,
THE TURKEY - GREECE - ITALY GAS TRANSPORTAT TON CORRIDOR

'F ebruary 2003, the constructxon of th‘e lgterconnector Turkey-Greece (heremaﬁer
referred to as the ITG project) has almost been completed and the commissioning of the
' ‘, plpelme is expected w1thm 2007. The part. of the’ ITG prOJect wn:hm the Greek: temtory

l‘las “been developed by the Greek Transrmssxon System Operator DESFA S.A. :

_‘ (hereinafter DESFA) “while the part of the ITG pro;ect within the Turklsh temfo}y has
been developed by the Turkish " state owned company BOTAS . Petroleum "Pipeline

: Corporanon (hereinafter BOTAS),

Pursuant to the “Agreement be_tweep the Hellenic 'Repﬁblic and the Italian._Repub"lic for -
the Development of the Interconnector"ltaly;Greece Project” (hereinziﬁer referred to as'
the IGI pro;ect) dated 4™ of November 2005, the Greek company DEPA S A.
(heremaﬁer DEPA) and the: Italian company EDISON SpA (heremafter EDISON), are -
currently developmg the IGI pro_;ect that will connect the- Greek and the Italian gas

networks '




" The IGI project Vwilll. comprise the onshore section within the Greek territory to be
developed by. DESFA and the offshore section between the Greek and-Italian shores
(hereinaﬁer “Poseidon Pipeline”’) to be developed by EDISON and DEPA, via a Special

Purpose Vehicle to be incorporated under the name of Poseidon Pipeline Company

e (heremaﬁer “POSEIDON Co ), also actmg as: shlppers of the exempted quantities of the

Poseldon pipeline;

The ITG and the IGI project‘s, as well as the necessaff upgrades. in: the Turkish gas
‘transmission network, will enable-the-: transportation of natural gas. coming from the
Caspian, Central Asia, Middle Bast and Northeast Africa regions to-the markets of the

Parties;

BOTAS DESFA and POSEIDON Co. will act as Transmlssmn System Operators B
(hereinafter jointly,t the “TSOs”) fcspectWely for the Turlush Gas Transmxssxon Netvmrk .;:»_l_a_;

the Greek Natwnal Natural Gas System and the- Poseldon plpehnc o -

A Protocol of Intent was 81gned by the Ttaliah Minister of Econormc Developn‘ient and
the Greek Mlmster of Development in Athens on.J anuary 31*2007, in order to” grant an . '

. exemptl_on from Third Party Access obhgatlons to-Poseidon Co. for 25; years and for a .+

- capacity of 8 bem/year; and

‘The reélization of the ITGI project will: ’ ‘
" e enabie further development of the Gas "I‘ransmissic'm~ Networks of the ;Pariies"
¢ enhance not only dlversxﬁcatlon of energy reqmrements but also secunty of |
supply of the Parties. and of other European markets;
e increase the. hqu1d1ty of the gas markets of the Partles,
» facilitate natural gas trade between producmg and. consummg countnes '

) strengthen the relatlons between Turkey and the European Umon
This corridor is cited as a project of European interest

THEREFORE,:the Parties agree on the fOlleWilig: :




B

- Article1
Ob]ectlve of this Agreement

Ty

‘This Agreement intends. to promote the development of the ITGI project; comprising. its

different sections (i.e. Turkish, Greek and the Poseidon pipeline).

2.1 The Parties acknowledge -that the viability of the: ITGI project’ will reqmre the

2.2,
‘acnons efforts and legal and admmlstratlve measures, as the need may anse within -
- 23.

2.4.

25,

Article2

Termsof the Agreemerit

effective coordination among: the relevant Parties involved in’ the project and the

harmonization o»f the mvestme_nt 'tlme schedule for all the segments of the ITGI -

project..

The Parties acknowledge that:the Repub c.of Turkey shall undertake all necessary

the framework of its authonty aﬁd natlonal legxslatlon, for the realization and

operation. by BOTAS of the part of the ITGI prOJect located within ‘the Turkish =~
h territory up to the Turkey,Greece border ' .

The Parties acknowledge- that the Hellenic Republic shall undertake all necessary‘ _

act1ons efforts and legal and administrative measures, as the need may arise, W1thm _

operation by DBSFA of the part of the ITGI project Tocated’ thhm the Greek'

terntory from Turkey-Greece border up to Tonian / Adnatxc Sea.

The Parties. acknowledge that the Hellemc Repubhc and the Italian: Repubhc, shall" '
L undertake all necessary actions, efforts and legal and admxmstratxve measures as

~ the need may anse, w1thm the framework of their authonty and the: nanonal :
' leglslatlon, for. the realization and operation by Poseldon Co. of the Poseldon

-plpelme up to the connection. to the Italian transrmsmon network

The Parties acknowledge ‘that the Government of the’ Itahan Republic shall _

k)

I8 o

,undertake all necessary actions; eﬁ'orts and legal and ad:mmstrauve measures as,



2.6.

29

’ requued for the ITGI pro_}ect

| transportatlon tanffs to. be: determlned ‘based On cost reﬂectlve principles with

_Y'The Parties - agree. to faelht@te .and support the timely executlon of such

;‘TSOS & S

8. The Pames shall undertake all appropnate measures.
] Turk13h section, the Greek seetlon and the- Poseidon plpehnc of other entities’ gas,

- the. requlrements of the -Greek gas market. To. the same purpose the Italian
Govcmmemtﬁcnmxmts to grant_the Necessary. autlmnzatmns to_any enntyfmm the .}

- same. conditions and requxrements applicable to European entities- accordmg.to

_national legislation.

be-formed by deduction of the transport cost between the delivery point in Turkey

the need may arise, within- the. frarnework of its authority and the national

leglslatlon for the extensmn and mprovement of the Itahan transportatmn system as

The Parties acknowledge that the viability of the ITGI”p'roject will depend onthe
ai'amlabihty of long term gas. tran'sportatibn’contracts through the Turkish section,
the- Greek. section and the POSeldon plpehne between the respective TSOs and
slnppers of natural gas In addmon, these- transpoxtatlon contracts shall foresee the

appropnate levels of return- of mcurred 1nvestment

transportatlon contracts: and to ensure performance of any dermng obhgatxons of

i acilitaté:the transit via the

mcludmg entmes from the Partles, to- Europe* Therefore the. Parties acknowlcdge
that the maximum techmcal capacity of the existing ITG project (i.c. 11 6 bcm/year)
-shall be dedlcated and shall service the trans1t for the Posexdon pxpehne as well as

Parties, to import natural gas’ to. Italy and to-sell it within the Itahan market on-the

The parties agree that, acCofding to the- existing Ttiricish internal ehergy poiicy,
natural gas sale agreements between BOTAS (or other Turklsh entifies nommated }
by the ‘Turkish Govermnent) and shlppers w111 take place for a certain percentage of
the gas trans1ted by each shlpper ‘with the pnce at dehvery point'in Turkey that will -

and delivery points-in the ﬁnal, _destmatlon markets in Italy and/or.Greece in order to
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B 211 The Partxes shall make every effort to ensure the umnterrnpted ﬂow of the natural . N

&
enhance the gas supply secunty and gas market 11qu1d1ty by ach1ev1ng cost

reﬂectlve pnces in Turkish gas market o

With regard - to the I'I‘GI"'Pr'eject the Parties agree that the natural gas sale
‘agreements between BOTAS- (or other Turklsh entities nominated by the Turkish-
Govermnent) and the shippers oﬁthe exempted capacity of the Poseldon Prpelme
will be concluded for addrtlonal-vvolumes- of 15% of the gas amount transited by
each shrpper with. the price: condxtions described above. The above provisions shall

- not prejudice the parameters and economic feasrblhty of the ITTGI project.

 Technical, commercial and administrative terms and conditions of the gas supply- »7
agreements between the shippers of -th'e‘- exempted Capacity of the Poseidon Pipeline -

and the producer(s) as covenng the gas sale agreements between the shlppers and

BOTAS shall'bg; commumcated to the Turkish Government o i

LB
3

Detalls of these gas sale agreements will be settled during. the negotlatlons between

BOTAS and shlppers of: the exempted capamty of the Poseidon Plpehne ":q,.

2.10 ' The Parties' commit to grant to respective TSOs, in accordance with the relevant
national legislation, the necessary authorizations in order to realize and operate thelr a

. own part of the ITGI project.

gas under transportatlon contracts and to take. emergency measures in respect of

flow providing adequate and prompt mformatlon of the measures taken to the other

, Part_les.

Article 3

: C.eordination ‘C'omxni,ttee ‘

3 1 The Par’nes agree to set up a Coordination Commxttee The- Coordmatlon Comnnttee -

shall consmt of representatives of:




o The Mlmstry of Development of the Hellenic Repubhc the Ministry of Energy

| and Natural Resources of the Repubhc of Turkey and the Mlmstry of Economic
‘Development of theItahan_ Repub]xc, and

» Therelevant TSOs. '

‘Each-Party shall have the right to invite the respective. energy regulators to support

the activities of the 'Coordineti_on:-Committ.ee.

The ‘Coordination Committee shall momtor the development and facrhtate the
coordmatron of act1v1t1es w1thm each country ‘with the purpose of providing the
‘ necessary support for the ITGI prOjeet dunng its development

:3.2 The Commlttee will megt under seml-annual presxdency of the Partles and present

e reports on the progress of the ITGI prOJect on: aregular ’bems to the Partxes '

Artlcle 4 =

Amendments

~Any changes or addenda to this Agreement will ‘be made- through separate trilatetal
: protocols signed by the Parties, each of whwh shall constitute an mtegral ‘part of this

. Agreement and shall enter into force in accordance with the prov1s1ons of Article'6. 1of

_thls Agreement

 Articles
‘Dispute Settlements

5.1 The Partles agree to resolve i in an amicable way any possnble dlspute concermng the ,

) mterpretatlon and apphcatlon of tlns Agreement.

‘5 2 If a dlspute has not been. settled in the way described in Arncle 5.1, then, any ofthe
Parties may bnng the matter to the. attention of the relevant Ministers of all Part1es, by

dehvenng written notice, and look for a political resolution.




-Hellenic Republic o2 Republic of Turkey

\\
- Article 6

Entry into Force,. Duratlon and. Termmatmn of the Agreement

6.1 This Agreement shall enter into force on the date of the last notlﬁcatlon by whxch the
Parties inform one another through dxplomatxc channels, that the respective natwnal

requirements for the entry into force of this Agreement have been fulfilled.. - -

6.2 This Agreement shall rémain in force for a period of 25 (twentyﬁve) years from the
date of its ientry' into force; and will be autdmatical-ly rcnc'wed";for.periods of 5 (ﬁve)
years, unless any of the Parties n‘o‘tiﬁe‘s in writing the others of its intentibn to
terminate this Agreement, 6 (six) months prior: to. the: explratlon of its 1mt1al or any .

subsequent period of duratlon

) Final Disposition. . “*

Fbr correspondence purposes;, thh rcference to the apphcatwn of th1s Agreement, the

Partles shall use the Enghsh Ianguage

o : : . [

‘In' witness whei'eof, the undersigned; duly authorized th,eret"o.'by. f_heir respective

Governments, have signed this Agreement.

- Slgned in. Rome on 26 July 2007 in: three ongmal COpleS in the Enghsh languagc o

For the Gové:rnment ofthe  For the:Government of the -

M\w{/‘—?‘
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‘ , EYMQQNIA META:Y v . 3
THZ EAAIINIKI-IE AHMOKPATIAZ THX' AHMOKPATIAE THZ" ;
TOYPKIAZ
KAI THZ ITAAIKHE AHMOKPATIAZ‘.
| ):XETIKQE ME THN ANAIITY...H : ,
TOY AIAAPOMOY META®OPAZ ®YLIKOY AEPIOY
TOYPKIA - EAAAAA - ITAAIA

"EXONTA)'.‘. YlIO'l'H 6Ty, M Knﬁspvqcn 'rng E)s.)s.nvmng A'qpoxpa‘rmg, n
KuBspvnon n]g Anpoxpanag tng Tonpxtag xat - Knpepvncn ™mge
‘-Italucng Anpoxpatmg (aq)agng pspovmpava o -‘Mspo; Kat c\)voluca,
T ‘Mspn ) dra-T1 napomn\g avu‘yvmpﬂ;onv o'n.-
~H unapxouca svvepyacia usra&v TOV Mspmv GTOoV rop.ea ™G evepysmg 9(1»
fsvwxnest nepaltépe® pécw TT]Q avo.m:v?,ng tov diadpopov pz—:ta(popagi.
 gvoikod agpiov Tovpxia — E?»la&a -~ Ita)ia (s¢a§ng 1o épyo ITGI).
Te.epoppoyn Ing «Eupqm)vuxg usruﬁn rng EAAViKNG Anpoxpanag Kat g -
IIAnponpanag ¢ Tovpxiag oxeux@g nEe TNV Ylonomon 700 Aymyon
Aw.c{)"vﬁecng ®vo1kod Agpiov Toupmag - EAMadag xar tov E(poﬁ_wcuo BE
: (I>1)cuco AEpro 116 E)»Xnvucng Anuoxpanug uno ™ Anumcpana me -
,v‘_Toopmag» rng 23ng @aﬁpouaplov 2003 n Ko.'mmcevn rov Aywyov
' Atacdvdeong Toupmu - Em.uﬁa (eqm‘éng TO. spyo ITG) exet cxaﬁov
'b okoxxnpweat xar napaSocq 0V aya)yov aV(lp.GVST(ll evrog TOD 2007 Tov

'i’tp'qp.u Tov ep'you ITG eni sl‘)u\vu:ov eSmpoug KG.‘I:(IGKG‘D(!,O‘T’I]KE ano to
":‘_«waupwtn ‘tO‘l) EM»nvucov Zucrnuatog (Imcsucou AEplO‘l) AEEQA AE»‘
(sq>s§ng AEZ‘.(DA) EV®D TO. uu”w, tov apyou ITG am rovpxucou eBa(povg a2

-Katamcevo.otmcs ano ‘L'T]V ‘I:Ol)pl(ll(ﬂ Kpanxn sunpsta «BOTAS Etmpewiu
.kv'-Ayo)yo)v Hatpelmov» (etps@ng BOTAS) . R ' » ,
' ”Es z-:cpapuoyn ™me «Zup.(pcovmg petu&u "cm; E).)quucqg Anpoxpanug mn ‘C‘l].g,-
","I"co.).mng Anpoxpo.'nag yia ‘CT]V Kuramcaun 'cou ’Epyov 'rou A'yoyyou"'

‘ Aw.cuv&acng Elluﬁa = Iru?uu (t—:qmé’qg to ep'yo IGI) ’I:T](_', 411g Noapo{on"
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........ f Farsion Affaire Tranclations Office. Afhens.
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I mmmm : TRADUC'I’[ONOFHCM _‘omcmL . Njﬁn__zmi
,2005 n snnvmn a'cmpsw. AEIIA AE (swaﬁng AEIIA) xat M. ““‘x"k"‘v~

"-':;;stutpeto. EDISON SpA (sq)a&ng EDISON), o.vmm:\)ccouv to 8pyo IGI nou 2

ok 90. cuvﬁaoax 'tO a'/\.?mvuco Xai 10 no.?mco Simuo qmcmcov aepxoo
“To sp'yo IGI fa nepﬂ.upﬂavet 10 xepomo ‘I:p'l]pu em 101) avaucouu—'
' 'sSaq;ovg, nov 0a Katamcsvacrel ano Tov AEZ(I)A Kat 70 9ala6.mo Tpfpa,

'uatagn TOV M\.nvuccov xat TOV uu?uucmv'mctcov (aq)eé';ng a'ymyc')jgv'_

POSEIDON) nov Ba xotackevaocTet mto ‘tT]V EDISON xatr Ty AEHA

pscm tng Etatpatag EtSucoo ZKonou 7:01) 9(1 16p0981 ne tnv z—:ncovop.ia'

«Poseldon “Pipeline . Company» (acpaf,,ng POSEIDON Co.), ot oumeg ea"

lavconpyouv Kat o¢ vauAOTEG TOV eéatpovusvmv noco'cn'cmv 10V ’qymyou
POSEIDON. | |

Ta spya ITG xatr IGI, 6nw¢ emiong xai o1 avoykaigg avaBaGptoalg ot0
‘roupmxo 511(‘!:1)0 petu(popo.g pvoikod agpiov, Bu ERMLTPEYOVV T pataqmpu :
QUVO1KO0U. agpiov, mov npospxsrat and Tig mEPLoxég TNG Kaomag,Atng
Kevtpﬁcﬁg” Aciag, g Méong Avatorfg Kol ™me «Bopaloavatolmng :
A(ppucnt;, ong ayopég TOV Mapmv | - o ’
H' BOTAS 0 AEZCI)A kot 1 POSEIDON Co. Gu ?»sn:oupyovv ®G.

' Ataxstptctsg Zuctnuatog ‘MeT0.9Opag (eq»et;ng Kat ano KOlVOD o1 - AZ’.M)

’ avnotmxmg yio To. Touplcuco Enctmw. Metmpopo.g <I>1)cuc01) Asptov

Evanco EOvikd TooTtnpa Dvoixod Agpiov xat T0V aya)yo POSEIDON

V'Eva IIpon:oKoM\.o Hpoeacemv mca'ypaqm pataév TV I'cu?»ov mtoopyoo

Oucovopucng Avéantoing Xai TOV ’Evao. mm'op'you Avann)&'qg cn'qv,-'-

-_AGnva ong 31 Iavovaptou 2007, pe oKOmo ™ xopny’qcn séatpecng a1:6 .

s ,"“g unoxpad)catg 'ytu upooﬁacn rpu:cov G‘CT\V POSEIDON Co 'yw, 25 xpovm;':

-_Ku.l yw. vaaumétnra 3 810 m)ﬁ u /srog

o f‘L "H ukonoincn rov ep7ov ITGI 90.

-3 sm'cps\vm rnv wspauépm uvamoﬁn ‘I:OJV Amwmv Msm.qmpag <I>vcucoo'i
Aeptm) TV Mspcov ' ' I '

Bs)wunost oyt uovo tn Staqmpouomm] TOV evsp'ystmcd)v auannosmv
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Apﬂpo 1

Avrlkalpsvo g Zopgoviag

H Zvpeovia autﬁ cKouaost ct’nv npoalnon tng KU.TG.OKSI)T]Q TOV sp'you .

ITGI, pe T 6w.va:u pépm tov (dmAadf, To tonpxuco 10 eAMAnVikd Katl TOV .

ayawo POSEID ON)

2.1

2.2

Apﬂp,o 2
DOpor ﬂ]g anq)mvuxg
To Mapn uvayvmptl;ovv 611 n Bw)cnp.on\ta 2 TO0V ép'you’-i'ITGI eq:]»

ananno,et oV unotalsquanxo ~<mvrovmpo _'pe?cuf;x’)v.w»»rmv .

"EPUTAEKOPEVOY Mspa)v “o10 -+ Epyo xat mv avappovwn ov

xpovoﬁtaypaup.atog em—:vﬁvcemv yia 0ra tn rumm.to. 'cou spyou ITGI

Ta Mépn avayvopifovv 4t1, 1 Anp.oxpuna 'cng Tovpmag fa ﬂpoBsy

L oE o?\.sg g anapo,u’qtsg 5vap'ye\sg, npoonueatagxm vop.nco. xm]

Vﬁwucntucu ustpa avu}.oya ys ng avaylcsg nov Oa npoxv\yovv svrég"j

ToV n?»o.wtou TV uppoﬁtotq'cmv e K(Ll ‘t'l’](; aevucng ’!.'T]Q vouoeeotag, ;:"

byyw ‘IIT[V ukonomcn Kﬂ.l )«.sttonpyia uné 1:1]v BOTAS TO‘D tun@atog 1:01)-_;} .‘

"":vépyou ITGI 1:01) Bpt(ﬂ(a’t(ll am TO‘D toupmxou a‘o‘mpovgf 'vgaxpt 'ca-.':;'

A cvvopa EM»uSog - Toopxw,g
2.3

Ta Mépn ava'yvmpﬂ;ouv on 'q E?\.Xnvucn A'qpoxpauu eu”upoBat oE
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' 'mennxa ustpo. avaroya BE g ava'n(ag OV 90. 'upom)\yovv , EVTOG- -

4 4 : S 03] n)&mmoo TOV apuo&totntmv 'cng 1((11 me t—:evtm]g tng vouoescw.g,,v_'”
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- 2.4 Ta Mépn ava‘yvmpif;oov 611, M E)J.nvucn Anpmcpa'cw. xat n Ita)mcn |
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paxpt ’CT| cbvdeom pe 10 1Takix6 diktvo peragophc. |
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f'-"anmsﬁa (moﬁocng tng npuypatouomeswag anav&uc’qg

2T '_iTu Mspn onuqm)vouv va Blauxoluvouv Kﬂ.l va-. c'c'qplE,m)v ‘C'I]V ayxo.tpn
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